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INDEPENDENT AUDITOR’S REPORT

To the Board of Trustees of the
University of Central Oklahoma Foundation

Opinion

We have audited the accompanying financial statements of the University of Central Oklahoma Foundation
(the “Foundation”) (a nonprofit organization), which comprise the statements of financial position as of June 30, 2025
and 2024, and the related statements of activities, functional expenses, and cash flows for the years then ended, and the
related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the
Foundation as of June 30, 2025 and 2024, and the changes in its net assets and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Foundation and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audits. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Foundation’s ability to continue as a going concern within one year
after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material misstatement when it exists. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation’s internal control. Accordingly, no such opinion is expressed.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Foundation’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control related matters that we identified during the
audit.

v leofpe. ssecreile;i  PC
4 5¢77 e

Oklahoma City, Oklahoma
October 14, 2025




UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

STATEMENTS OF FINANCIAL POSITION

June 30, 2025 and 2024

ASSETS
Current assets
Cash and cash equivalents
Investments
Contributions receivable, net
Land and other investment assets, net
Beneficial interest in assets held by others

TOTAL ASSETS

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued liabilities
Custodial funds
Note payable

TOTAL LIABILITIES
Net assets
Without donor restrictions
With donor restrictions

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See notes to financial statements.

2025 2024
1,351,219 $ 372,489
62,786,960 59,933,359
1,177,034 1,307,533
299,452 338,291
369,142 346,309
65,983,807 62,297,981
436,220 1,873,900
2,522,509 2,360,800
76,458 136,679
3,035,187 4,371,379
5,743,175 5,500,705
57,205,445 52,425,897
62,948,620 57,926,602
65,983,807 $ 62,297,981




UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

STATEMENT OF ACTIVITIES
For the Year Ending June 30, 2025

Without Donor With Donor
Restrictions Restrictions Total

REVENUES AND SUPPORT

Contributions of cash and other financial assets $ 1,343,978  $ 2,764,879 $ 4,108,857

Contributions of non-financial assets 1,738,946 207 1,739,153

Interest and dividends, net 526,933 1,203,155 1,730,088

Net realized and unrealized investment gains (losses) 391,384 4,770,169 5,161,553

Other income 38,442 1,794 40,236

Rental income 61,836 - 61,836

Change in beneficial interest in assets held by others (4,195) (12,462) (16,657)

Net assets released from restrictions 3,948,194 (3,948,194) -

TOTAL REVENUES AND SUPPORT 8,045,518 4,779,548 12,825,066

EXPENSES

Program services expense 5,370,761 - 5,370,761

General and administrative 1,674,127 - 1,674,127

Fundraising 758,160 - 758,160

TOTAL EXPENSES 7,803,048 - 7,803,048

CHANGE IN NET ASSETS 242,470 4,779,548 5,022,018
NET ASSETS AT BEGINNING OF YEAR 5,500,705 52,425,897 57,926,602
NET ASSETS AT END OF YEAR $ 5,743,175  $ 57,205,445 $ 62,948,620

See notes to financial statements.



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

STATEMENT OF ACTIVITIES
For the Year Ending June 30, 2024

Without Donor With Donor
Restrictions Restrictions Total

REVENUES AND SUPPORT

Contributions of cash and other financial assets $ 1,990,150 $ 3,076,138 $ 5,066,288

Contributions of non-financial assets 1,594,712 - 1,594,712

Interest and dividends, net 546,058 1,259,496 1,805,554

Net realized and unrealized investment gains (losses) (24,396) 3,456,117 3,431,721

Other income 33,164 - 33,164

Rental income 56,396 - 56,396

Change in beneficial interest in assets held by others (4,240) (12,596) (16,836)

Net assets released from restrictions 1,830,471 (1,830,471) -

TOTAL REVENUES AND SUPPORT 6,022,315 5,948,684 11,970,999

EXPENSES

Program services expense 4,251,515 - 4,251,515

General and administrative 2,588,443 - 2,588,443

Fundraising 545,572 - 545,572

TOTAL EXPENSES 7,385,530 - 7,385,530

OPERATING INCOME (LOSS) (1,363,215) 5,948,684 4,585,469
NON-OPERATING REVENUES (EXPENSES)

Contribution from Alumni Association (see pg. 9) 499,875 479,014 978,889

Contribution of football scholarship - 217,178 217,178
CHANGE IN NET ASSETS (863,340) 6,644,876 5,781,536
NET ASSETS AT BEGINNING OF YEAR 6,364,045 45,781,021 52,145,066
NET ASSETS AT END OF YEAR $ 5,500,705 $ 52,425,897 $ 57,926,602

See notes to financial statements.



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ending June 30, 2025

Supporting Services

Program General and

Services Administrative  Fundraising Total
Scholarships and awards $ 1,430,532 $ 1,095 $ - 1,431,627
Supplies and equipment 832,205 202,509 26 1,034,740
Travel 289,420 223,893 920 514,233
Event costs/development expenses 369,272 184,783 16,659 570,714
Outreach expenses 59,515 114,858 890 175,263
Facilities expenses 1,915,178 63,156 - 1,978,333
Personnel expenses 243,234 700,717 620,477 1,564,427
Contracted services 98,043 93,276 119,188 310,507
Taxes and fees 133,364 51,001 - 184,365
Depreciation - 38,840 - 38,840
Total $ 5,370,761 $ 1,674,127 $ 758,160 7,803,048

See notes to financial statements.



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ending June 30, 2024

Scholarships and awards
Supplies and equipment
Travel

Event costs/development expenses
Outreach expenses
Facilities expenses
Personnel expenses
Contracted services
Taxes and fees
Depreciation

Other

Total

See notes to financial statements.

Supporting Services

Program General and

Services Administrative  Fundraising Total
$§ 1,713,553 $ 13,795 § - § 1,727,348
327,626 576,529 - 904,155
524,262 42,881 - 567,143
254,050 311,984 - 566,034
50,049 188,159 - 238,208
966,454 62,331 - 1,028,785
236,705 883,192 545,572 1,665,469
107,767 180,143 - 287,910
8,129 24,416 - 32,545
- 38,839 - 38,839
62,920 266,174 - 329,094
§ 4251515 § 2,588,443 § 545,572 § 7,385,530




UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

STATEMENTS OF CASH FLOWS
Years ended June 30, 2025 and 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Net realized and unrealized investment losses (gains)
Change in beneficial interest in assets held by others
Noncash contribution of marketable securities
Contributions restricted for long-term investment
Depreciation expense
Change in discount on contributions receivable
Change in operating assets and liabilities:
Contributions receivable
Accounts payable and accrued liabilities
Custodial funds

Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments
Proceeds from sales and maturities of investments
Proceeds from distribution of beneficial interest in assets held by others
Net cash provided by (used in) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Contributions restricted for long-term investment
Principal payments on note payable
Net cash provided by financing activities
Change in cash
CASH, BEGINNING OF YEAR
CASH, END OF YEAR
SUPPLEMENTAL DISCLOSURE OF CASH FLOW
INFORMATION:

Net realized and unrealized investment losses (gains) on
funds held for others

Noncash contributions

Noncash expenses

See notes to financial statements.

2025 2024
5,022,018  $ 5,781,536
(5,161,553) (3,431,721)

(6,176) (44,373)
(184,175) -
(1,283,616) (1,716,686)

38,839 38,840
4,456 31,857
126,043 (288,706)
(1,437,680) 102,022
161,709 (637,082)
(2,720,135) (164,313)
(2,967,329) (3,768,942)
5,459,456 2,423,256
(16,657) 16,836
2,475,470 (1,328,850)
1,283,616 1,716,686
(60,221) (60,378)
1,223,395 1,656,308
978,730 163,145
372,489 209,344
1351219  $ 372,489
310334 $ 251,043
1,923328 $ 1,594,712
(1,739,153)  $  (2,273,833)




UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ACTIVITIES AND OPERATIONS

Nature of activities: The University of Central Oklahoma Foundation (the “Foundation”), a nonprofit
organization, was incorporated on December 10, 1975, under the laws of the state of Oklahoma for
charitable, benevolent and educational purposes. The Foundation, through the contributions it receives,
provides support to and funds for the University of Central Oklahoma (the “University”’) projects and
programs which cannot be funded by appropriations or grants from state and federal governments, or for
which existing appropriations are inadequate.

Nature of operations: The Foundation acts primarily as a fundraising organization, soliciting, receiving,
managing and disbursing contributions on behalf of the University. Distributions of amounts held in the
funds of the Foundation are subject to the approval of the Foundation and the availability of monies.
Accordingly, the accompanying financial statements generally reflect expenditures which have been
submitted to and approved by the Foundation as of the financial reporting date.

On July 1, 2023, The Foundation entered into a merger agreement with the University of Central Oklahoma
Alumni Association, Inc., an Oklahoma not-for-profit corporation (the “Association’”) This consolidation
combines their financial statements without a purchase price involved as no consideration was given and
the operations and activities were of the Association were merged with the operations of the Foundation.
As a result of the merger, the Foundation recognized a non-operating contribution of revenue of $978,889
as reflected in the Statement of Activities on page 5.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation: The financial statements of the Foundation are prepared in accordance with
accounting principles generally accepted in the United States of America (U.S. GAAP). Consequently,
revenues and gains are recognized when earned, and expenses and losses are recognized when incurred and,
accordingly, reflects all significant receivables, payables, and other assets and liabilities.

Net Assets: Net assets, revenues, gains, and losses are classified based on the existence or absence of donor
restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions and
may be expended for any purpose in performing the primary objectives of the organization.
Contributions received with time and/or purpose restrictions which are fully expended in the same
period are classified as without donor restriction. The Foundation’s Board of Trustees (the “Board”)
has designated from net assets without donor restrictions, net assets for a board-designated endowment.

Net assets with donor restrictions: Net assets with donor restrictions are subject to donor-imposed
restrictions. Some donor-imposed restrictions are temporary in nature and may or will be met by
expenditures or actions of the Foundation, by the passage of time, or appropriation by the Board of
certain income earned on endowment. Other donor-imposed restrictions are perpetual in nature and are
limited by donor-imposed restrictions which stipulate that resources be maintained permanently but
permit the Foundation to expend the income generated in accordance with the provisions of the related
agreements.

The Foundation reports gifts of cash and other support as revenue with donor restrictions if they are
received with donor stipulations that limit the use of the donated assets. When a donor restriction
expires, that is, when a stipulated time restriction ends of purpose restriction is accomplished, the net
assets are reclassified as net assets without donor restrictions and reported in the statements of activities
as net assets released from restrictions.

9



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

Reclassifications: Certain items in the June 30, 2024 financial statements have been reclassified to conform
with the presentation of the June 30, 2025 financial statements. These reclassifications had no effect on
previously reported changes in net assets or ending net assets.

Significant estimates: Estimates that are particularly susceptible to significant change include the valuation
of investments that are exposed to various risks, such as interest rate, credit, and overall market volatility.
Due to the level of risk associated with certain investments and beneficial interests, it is reasonably possible
that changes in the values of these assets will occur in the near term and that such changes could materially
affect the amounts reported in the statement of financial position. Significant fluctuations in fair values
could occur from year to year, and the amounts the Foundation will ultimately realize could differ
materially.

Revenue recognition: Contributions, including unconditional promises to give, are recognized as revenues
in the period received by the Foundation. Conditional promises to give are not recognized until the
conditions on which they depend are substantially met. Transfers of assets under conditional promises
which are received by the Foundation prior to fulfilling these conditions are recorded as a liability until
the conditions are substantially met. Contributions of assets other than cash are recorded at their estimated
fair value on the gift date. Contributions to be received after one year are recorded at the present value of
their estimated future cash flows using a discount rate which is commensurate with the risks involved.
Amortization of the discount is recorded as additional contribution revenue in the same net asset class as
the original contribution. An allowance is recognized for uncollectible contributions based upon
management's judgment and analysis of the creditworthiness of the donors, past collection experience and
other relevant factors.

Contributions are reported as increases in the appropriate category of net assets. Expenses are reported as
decreases in net assets without donor restrictions. Absent explicit donor stipulations to the contrary,
restrictions on gifts to acquire long-lived assets are considered met in the period in which the assets are
acquired or placed in service. Gifts of property and equipment are recorded as support without restrictions
unless explicit donor stipulations specify how the assets must be used, in which case the gift is recorded as
support with donor restrictions. Expirations of restrictions (i.e., the donor-stipulated purpose has been
fulfilled and/or the stipulated time period has elapsed) are reported as net assets released from restrictions.

Contributions received from donors with general use restrictions for the University as a whole, or for
specific colleges or departments within the University, are reflected as without donor restrictions to the
extent that the University, colleges, or departments have expended sufficient dollars which meet these
general use restrictions. Contributions which are received and whose restrictions are met in the same period
are recognized as contributions without donor restrictions.

The Foundation recognizes the fair value of donated goods and services that either create or enhance a
nonfinancial asset or require specialized skills that would need to be purchased if they were not donated.
Volunteers from the community donated a significant amount of time to the Foundation’s programs and
fundraising campaigns. The value of this time is not reflected in the accompanying financial statements as
it does not meet the criteria for recognition.

Income and gains on investments are reported as increases in net assets with donor restrictions if the terms
of the gift that gave rise to the investment require such amounts be added to the permanent endowment
principle. Income and gains are reported as increases in net assets with donor restrictions if the terms of the
gift impose restrictions on the use of the income and/or the income is related to a donor restricted
endowment fund, and as increases in net assets without donor restrictions in all other cases.

10



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

Contributions of non-financial assets: For the years ended June 30, 2025 and 2024, the Foundation
recognized non-financial assets within the statements of activities as follows:

2025 2024
Personnel $ 1,003,634 $ 1,101,381
University advancement 155,523 447327
Rent 62,747 37,719
Miscellaneous expenses 2,323 8,285
Non-univeristy in-kind contributions 514,926 -

$ 1,739,153 $§ 1,594,712

The Foundation recognized non-financial assets within revenue, including personnel costs, university
advancement expenses, university advancement — equipment, rent and miscellaneous expenses.
Contributed non-financial assets did not have donor-imposed restrictions.

The amount of in-kind contributions was determined based on the direct cost recognized for services
provided by the university or third-party appraisals of equipment at the time of donation. In-kind expenses
are allocated on a functional basis consistent with the allocation of resources expended on all other programs
and activities. The Foundation recorded approximately $1,224,227 and $1,588,617 from in-kind
contributions and related in-kind expenses from the university, and $514,926 and $6,095 from third-party
in-kind contributions for the periods ended June 30, 2025 and 2024. Equipment donated was valued based
on a third-party appraisal of the equipment and estimated at current market value at the time of the donation.

University advancement is overhead costs allocated by the university.

Cash and Cash Equivalents: The Foundation considers all highly liquid investments with a maturity of
three months or less when purchased, excluding cash and cash equivalent funds held in the Foundation's
investment portfolio, to be cash equivalents.

Contributions Receivable: Pledges receivable are stated at the amount management expects to collect
from outstanding balances. Management provides for probable uncollectible amounts through a provision
for bad debt expense and an adjustment to a valuation allowance based on its assessment of the current
status of individual accounts and historical collection experience. Balances that are still outstanding after
management has used reasonable collection efforts are written off through a charge to the valuation
allowance and a credit to pledges receivable. Based upon management’s assessment, there was no
allowance necessary for uncollectible contributions receivable at June 30, 2025 and 2024, respectively.

Investments: Marketable securities are stated at fair market value and consist primarily of cash and cash
equivalent funds, mutual funds and common and preferred stock. Investments acquired by gift or bequest are
recorded at fair market value at the date donated. Fair value is determined by quoted market prices, if available,
or by a reasonable estimate of fair value provided by an investment manager. The Foundation has investments
in various investment securities, which in general, are exposed to various risks, such as interest rate, credit
and overall market volatility. Further, due to the level of risk associated with certain investment securities, it
is at least reasonably possible that changes could materially affect the amounts reported in the Foundation's
financial statements. Investments are carried at fair value, and realized gains and losses on sales of investments
are calculated on a first-in, first-out basis.

1"



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

Collections: The Foundation does not include either the cost or the value of its collections in the statement
of financial position, nor does it recognize gifts of collection items as revenues in the statement of activities
(see Note 6).

Fair value measurements: The Foundation follows ASC Topic 820, Fair Value Measurements, which
provides the framework for measuring fair value. The framework provides a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives highest priority
to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and
the lowest priority to unobservable inputs (Level 3 measurements).

The inputs to the three levels of the fair value hierarchy under Topic 820 are described as follows:

Level 1: Unadjusted quoted prices for identical assets or liabilities in active markets that the Foundation
has the ability to access data by correlation to other means. If the asset or liability has a specified
(contractual) term, the Level 2 input must be observable for substantially the full term of the asset or
liability.

Level 2: Quoted prices for similar assets or liabilities in active markets; quoted prices for identical assets
or liabilities in inactive markets; inputs other than quoted prices that are observable for the asset or liability;
and inputs that are derived principally from, or corroborated by, observable market.

Level 3: Unobservable and significant to the fair value measurement.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that
is significant to the fair value measurement. All transfers between fair value hierarchy levels are recognized
by the Foundation at the beginning of each reporting period. Financial assets and liabilities carried at fair value
on a recurring basis include investments, beneficial interest in assets held by others, and custodial funds
liability. The Foundation has no assets or liabilities carried at fair value on a nonrecurring basis on
June 30, 2025 or 2024.

Land and other investment assets: Land and other investment assets are carried at cost or fair value on the
contribution date, if donated, net of accumulated depreciation and consist primarily of real property and forms
of real property interests donated to or purchased by the Foundation. The Foundation holds these assets until
such a time that they are transferred to the University for their use, or they are sold. No attempt is made by
the Foundation's management to revalue the real property assets at subsequent dates prior to transfer or sale
due to the prohibitive cost of obtaining periodic appraisals. The Foundation evaluates these investments for
impairment when events or changes in circumstances are identified that may have a significant adverse effect
on the fair value of the assets. If the fair value of the asset is less than the carrying value, then the asset is
considered impaired. If this occurs, the Foundation performs an evaluation to determine whether this
impairment is other than temporary. If the impairment is determined to be temporary, then no impairment
is recognized. If the impairment is determined to be other than temporary, the investment is written down
to its estimated fair value. Once impairment is recognized, the asset will not be written back to original cost,
even if the investment subsequently increases in fair value. No impairment was recognized during the years
ended June 30, 2025 or 2024.

Beneficial interest in assets held by others: The Foundation follows the ASC Topic, Transfers of Assets
to Not-for-Profit Entity or Charitable Trust that Raises or Holds Contributions for Others, which requires a
not-for-profit organization that transfers assets to a community foundation and specifies itself as the
beneficiary to recognize its beneficial interest in the assets transferred (see Note 5). The Foundation carries
its beneficial interest in the assets held by the Oklahoma City Community Foundation, Inc. (the Community
Foundation) at fair value. 12



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

Custodial funds held for others: Custodial liabilities represent assets held on behalf of other campus
organizations for which the Foundation acts as a custodian. The assets held are invested, and investment
income, distributions and other revenues and expenses of these funds increase and/or decrease the carrying
value of the asset and custodial funds liability. For financial reporting purposes, distributions from the
custodial funds and contributions to the custodial funds are not included in the expenses and revenue of the
Foundation. The related assets are distributable to the organizations upon request.

Administrative fee income: The Foundation assesses administrative fees on certain funds managed and
receives an administrative fee for certain services it provides. The income from these fees is used to provide
for the general and administrative expenses of the Foundation.

Income Taxes: The Foundation is exempt from federal income tax under section 501(c)(3) of the Internal
Revenue Code (the Code) and has been determined not to be a private foundation under section 509(a) of
the Code. The organization is exempt from federal income taxes under section 501(c)(3) of the Internal
Revenue Code, except to the extent it has unrelated business activities. As such, no provision for federal
income taxes has been made in the accompanying financial statements. The organization is subject to tax
under section 511(a) to the extent it has unrelated business taxable income. The organization has no material
unrelated business taxable income for the years ended June 30, 2025 and 2024. The Foundation would
recognize future accrued interest and penalties related to unrecognized tax benefits and liabilities in income
tax expense if such interest and penalties are incurred. Federal and state income tax statutes dictate that tax
returns filed in any of the previous three reporting periods remain open to examination.

Accounting for uncertain tax positions: The ASC provides guidance on the accounting for uncertainty
in income taxes. This requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Foundation's tax return to determine whether the tax positions are "more-likely-than-not" of
being sustained "when examined" by the applicable tax authority. Tax positions not deemed to meet the
"more-likely-than-not" threshold would be recorded as a tax benefit or expense and asset/liability in the
current year. Management has determined that there are no material uncertain income tax positions.

Concentration of credit risk: The Foundation maintains cash in bank deposit accounts that, at times, may
exceed federally insured limits. As of June 30, 2025, the Foundation had $1,125,218 in deposits that
exceeded the FDIC insured threshold of $250,000 per financial institution. The Foundation has not
experienced any losses in such accounts and believes that it is not exposed to any significant credit risk on
cash or cash equivalents. The Foundation had significant contributions of 8% for the year from one donor
ended June 30, 2025, and 19% from two donors for the year ended June 30, 2024. On June 30, 2025 and
2024, net contributions receivable of 35% and 33%, respectively, are due from a single, but separate donor
from the contribution revenue donor noted above.

The Foundation invests in various investments securities. Investment securities are exposed to various risks,
such as interest rate, market, and credit risks. Due to the level of risk associated with certain investment
securities, it is at least reasonably possible that changes in the values of investment securities will occur in
the near term and that such changes could materially affect the Foundation’s investments and the amounts
reported in the statements of financial position.

13



UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

Functional Allocation of Expenses: The costs of providing various programs and other activities have
been summarized in the statements of activities. Costs are allocated between program services, general and
administrative and fundraising based on management's evaluation of the resources expended in the related
activities. General and administrative expenses include those expenses that are not directly identifiable with
any other specific function, but provide for the overall support and direction of the Foundation.

Advertising Expenses: All advertising costs are expensed as incurred. Advertising expenses were
approximately $96,000 and $108,000 for the years ended June 30, 2025, and 2024.

Subsequent Events: Management has evaluated subsequent events through the date on which the financial
statements were available to be issued. Subsequent to June 30, 2025, there were no subsequent events
requiring recognition or disclosure.

NOTE 3 - INVESTMENTS

The Foundation's investments at June 30 are summarized as follows:

2025 2024
Cash and equivalent funds $ 10,129894 § 13,600,472
Mutual funds:
Equity 30,329,476 24,758,827
Fixed income 14,344,583 16,636,671
Other 24,516 (233,809)
Other investments 7,958,491 5,171,198
$ 62,786,960 $ 59,933,359
Investment performance at June 30 consists of the following:
2025 2024
Interest and dividends:
Interest $ 527327 $ 549,828
Dividends 1,353,175 1,262,683
Investment management fees (150,414) (6,957)
Net interest and dividends 1,730,088 1,805,554
Net realized and unrealized investment gains (losses) 5,161,553 3,431,721
Total investment performance $ 6891641 $§ 5237275
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UNIVERSITY OF CENTRAL OKLAHOMA FOUNDATION

NOTES TO FINANCIAL STATEMENTS

NOTE 4 - FAIR VALUE MEASUREMENTS

Investments: Cash and cash equivalents, mutual funds and common stocks are stated at fair value as
provided by the investment manager or custodian. Fair values are based on quoted market prices, when
available and are classified as Level 1 in the fair value hierarchy. Investments held at net asset value are
carried at fair value which is based on the net asset value per share (NAV) as provided by the fund manager
and/or adjusted by the Foundation. The Foundation uses management agreements, analyst notes, audited
financial statements, and underlying investment holdings to evaluate the fund manager's valuation
methodology (i.e., in determining whether the fund manager follows ASC 820) and considers various other
factors including contributions and withdrawals to the fund and monitoring unaudited interim reporting to
determine if any adjustment to the NAV is necessary.

Beneficial interest in assets held by others: The fair value of the asset is determined using the income
approach (expected future cash flows) and is based on the fair value of the assets held by the Community
Foundation and reported to the Foundation. The Foundation's interest is in a pooled investment fund held
and managed by the Community Foundation, which the Foundation does not have the ability to redeem.
Based on the methodology of determining fair value of beneficial interest in assets held by others and the
non-redeemable nature of the assets, they are categorized as Level 3 within the hierarchy.

Custodial funds: The fair value of the liability is determined using the income approach (expected future
cash flows) and is based on the fair value of the investment assets held by the Foundation for the benefit of
the recipient agencies. The specific assets held for the benefit of the agencies have been classified within
the hierarchy for investments (as discussed above). The related and associated liability is classified as Level
3 in the hierarchy because there is no market for a similar liability, and certain principal inputs are
unobservable and significant to the overall fair value measurement.

Assets and liabilities carried at fair value are classified within the fair value hierarchy as follows:

June 30, 2025
Level 1 Level 2 Level 3 Total
ASSETS:
Marketable securities:
Cash and cash equivalents $ 10,129894 $ - $ - $ 10,129,894
Mutual funds:
Equity 30,329,476 - - 30,329,476
Fixed income 14,344,583 - - 14,344,583
Other 24,516 - - 24,516
Total investments held at fair value 54,828,469 - - 54,828,469
Commingled trust and pooled funds (a) - 2,672,122 5,286,369 7,958,491
Total investments 54,828,469 2,672,122 5,286,369 62,786,960
Beneficial interest in assets held by others - - 369,142 369,142
Total assets measured at fair value
on a recurring basis $ 54828469 $§ 2,672,122 $§ 5655511 $ 63,156,102
Liabilities, custodial funds $ - $ - $ 2522509 $ 2,522,509
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NOTES TO FINANCIAL STATEMENTS

NOTE 4 - FAIR VALUE MEASUREMENTS (Cont’d)

June 30, 2024
Level 1 Level 2 Level 3 Total
ASSETS:
Marketable securities:
Cash and cash equivalents $ 13,600472 $ - $ - $ 13,600,472
Mutual funds:
Equity 22,331,763 2,427,064 - 24,758,827
Fixed income 16,636,671 - - 16,636,671
Other (233,809) - - (233,809)
Total investments held at fair value 52,335,097 2,427,064 - 54,762,161
Commingled trust and pooled funds (a) - - 5,171,198 5,171,198
Total investments 52,335,097 2,427,064 5,171,198 59,933,359
Beneficial interest in assets held by others - - 346,309 346,309
Total assets measured at fair value
on a recurring basis $ 52335097 $§ 2427064 $ 5517507 $ 60,279,668
Liabilities, custodial funds $ - $ - $ 2360800 $ 2360,800

(a) In accordance with Subtopic 820-10, certain investments that are measured at fair value using the
net asset value per share (or its equivalent) practical expedient have not been classified in the fair
value hierarchy. The fair value amounts presented in this table are intended to permit reconciliation
of the fair value hierarchy to the amounts presented in the statement of financial position.

The following table summarizes the changes in the fair value of the Foundation's Level 3 financial assets
and liabilities:

Assets Liabilities
Beneficial Custodial
Interest in Assets Funds

Held by Others  Held for Others

June 30, 2024

Contributions - -

Distributions (16,836) (191,402)
June 30, 2025

Contributions - -

Distributions (16,657) (148,625)
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NOTES TO FINANCIAL STATEMENTS

NOTE 4 - FAIR VALUE MEASUREMENTS (Cont’d)

The following table summarizes the valuation techniques and significant unobservable inputs used for the
Foundation's investments that are categorized within Level 3 of the fair value hierarchy on June 30:

Fair Value at Valuation  Unobservable
Investment Type 2025 2024 Techniques Input
Beneficial interest in assets held by others $ 369,142 $ 346,309 Discounted Market risk

cash flows (a) discount (b)

Custodial funds $ 2522509 $ 2,360,800 Discounted Market risk
cash flows (a) discount (b)

Fair value of the asset/liability is the expected future cash inflows/ outflows, which are based on the fair
value of the underlying investment assets, and at this time management believes no discount to the fair
values is appropriate.

(a) Represents amounts used when reporting entity has determined that market participants would take into
account these returns when pricing the investments.

(b) Significant increases or decreases in any of the above unobservable inputs in isolation may result in a
significantly lower or higher fair value measurement.

The Foundation's investments in certain entities that calculate net asset value per share, which are measured
at fair value, include the following:

Fair Value

Redemption Redemption =~ Unfunded

2025 2024 Frequency Notice Period Commitment
Commingled trust and pooled funds:

Credit funds (a) $ - $ - Quarterly 60 days $ -

Growth funds (b) - - Monthly 20 days -
Hedge funds (c) 4326,629 2,049,039 N/A N/A 2,886,342
Private equity funds (d) 2985218 2,021,878 N/A N/A 2,250,080
Real estate funds (e) 646,644 1,100,281 N/A N/A 600,000
$7,958491 $5,171,198 $ 5736422

(a) This class is invested in funds with the objective of generating current income and, to a lesser extent,
long-term capital appreciation by focusing on investing primarily in privately originated and privately
negotiated U.S. first lien senior secured floating rate loans.

(b) This class is invested in funds with the objective of achieving maximum capital appreciation by
investing in equity securities of United States and foreign companies that are well positioned to benefit
from demand for their services, including companies that can innovate or grow rapidly relative to their
peers in the market.
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NOTES TO FINANCIAL STATEMENTS

NOTE 4 - FAIR VALUE MEASUREMENTS (Cont’d)

(c) These funds aim to generate returns for their investors by capitalizing on market inefficiencies,
macroeconomic trends, and unique opportunities in the financial landscape. The funds are designed for
accredited and institutional investors due to their complexity, potential for higher returns, and
associated risks.

(d) This class is focused on investing in private companies rather than publicly traded companies. These
funds seek to acquire, improve, and eventually sell these businesses for a profit. Private equity
investments are illiquid and typically have longer investment horizons, making them suitable for
investors looking for long-term capital appreciation rather than short-term liquidity.

(e) This class is invested in funds in which substantially all of their assets in a either a master fund which
seeks to provide liquidity to new borrowers with a primary strategy of to invest in public and private
real estate, or investment in private equity real estate funds.

NOTE 5 - BENEFICIAL INTEREST IN ASSETS HELD BY OTHERS

The statements of financial position on June 30, 2025 and 2024, include beneficial interest in assets held
by others and net assets with donor restrictions of $369,142 and $346,309, respectively. The statements of
activities for the years ended June 30, 2025 and 2024, include an increase of $39,490 and an increase of
$44,373, respectively, related to the change in value of the Foundation's beneficial interest in assets held by
others. The Foundation received distributions of $16,657 and $16,880 related to the reciprocal transfers for
the years ended June 30, 2025 and 2024, respectively. In addition to the funds discussed above, the
Community Foundation maintains other assets that have been contributed by various donors to the
Community Foundation for the benefit of the Foundation. Annually, distributions from the funds are paid
to the Foundation according to the Community Foundation's spending policy.

The Community Foundation maintains variance power over these funds. Variance power assures donors
that if the charitable purpose of their contribution becomes impractical or impossible, the distributions will
be directed to similar purposes in the community. The Community Foundation also maintains legal
ownership of the funds. These funds are not included as assets of the Foundation. The earnings from these
funds are paid to the Foundation each year in accordance with the Community Foundation's spending
policy. For the years ended June 30, 2025 and 2024, the Foundation received $17,917 and $19,735,
respectively, from these funds. On June 30, 2025 and 2024, the fair value of the funds is approximately
$471,000 and $414,000, respectively. The Foundation has no remainder interest in the corpus of these
funds.

NOTE 6 - COLLECTIONS

The Foundation maintains various collections of African art, crystals, artifacts, memorabilia, and similar
assets. These collections are maintained for public exhibition, education, research, and furtherance of public
service rather than for financial gain. These assets are protected, kept unencumbered, cared for, and
preserved by the University. As a matter of policy, the proceeds of items in the collections that are sold are
used to acquire other items for collection.
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NOTES TO FINANCIAL STATEMENTS

NOTE 7- NOTE PAYABLE

The Foundation entered into an agreement with the Edmond Economic Development Authority (the EEDA)
for the financing and construction of a music building. Under this agreement, the Foundation received
proceeds from the sale of a Series 2000 note in the amount of $1,135,000. The note is secured by a first
mortgage line on the land and music building (see Note 10). The Foundation makes monthly payments of
principal and interest of $5,053 for 25 years with an adjustable interest rate equal to the five- year rate on
U.S. Treasury obligations. The rate adjusts every five years during the term of the obligation on the
anniversary date. The rate was last adjusted in February 2021 to .375%. In addition, the Foundation pays
the EEDA an annual administration fee of 1/8" of 1% of the outstanding principal balance on the note.

Maturities of long-term debt are as follows at June 30, 2025:

2026 60,014
2027 16,444
S 76458

The Foundation incurred interest expenses of approximately $400 and $600 during the years ended
June 30, 2025 and 2024, respectively.

NOTE 8- LEASE INCOME

The Foundation entered into a lease agreement whereby the University agreed to lease the music facility
from the Foundation for a period of 25 years. The lease commenced in January 2002 and will terminate at
the end of the 300th month, or December 31, 2026. In accordance with the agreement, the monthly rent
adjusts every 5 years to mirror the change in the interest rate paid by the Foundation. Effective
February 1, 2016, the rent per month was adjusted to $5,053. In addition, the University agreed to pay the
Foundation an additional sum of $1,200 per year plus the EEDA's annual administrative fee which is 1/8%
of 1% of the declining principal balance of the loan on the property (see Note 7). This lease may be cancelled
at the end of any year should funding for the lease not be approved by the Regional University System of
Oklahoma and budgeted and approved by the University's administration.

NOTE 9 - CONTRIBUTIONS RECEIVABLE

Unconditional contributions receivable, including amounts due under pledge agreements with donors on
June 30 are summarized as follows:

Gross unconditional contributions receivable at June 30 are comprised of the following:

2025 2024
Less than one year § 463,155 $ 591,158
One year to five years 783,477 790,429

1,246,632 1,381,587
Less unamortized discount (.25% to 5.25%) (69,598) (74,054)

$§ 1,177,034 § 1,307,533
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NOTE 9 — CONTRIBUTIONS RECEIVABLE (Cont’d)

2025 2024
Contributions receivable with donor restrictions:
Scholarships and awards $ 509,733 § 459,584
University support 259,644 254,003
Other 76,500 152,500
Total contributions receivable wth donor restricitions $ 845,877 $ 866,087
2025 2024
Contributions receivable without donor restrictions:
University support $ 400,755 § 515,500
Total contributions receivable wthout donor restricitions $ 400,755 $ 515,500

No provision has been made to establish an allowance for doubtful accounts as the Foundation believes all
contributions to be fully collectible.

The Foundation is the residuary beneficiary of various trusts and individuals. The Foundation has not
identified a value for that beneficial interest as it does not believe it is determinable at this time. Although
the trusts and individuals expect to make periodic distributions to the Foundation, there is no date certain
for the final distributions from the individuals and trusts to the Foundation. Accordingly, the Foundation
has not included the impact of such expectancy in the financial statements of the Foundation at this time.

NOTE 10 - LAND AND OTHER INVESTMENT ASSETS

The carrying value of the Foundation's land and other investment assets as of June 30 is as follows:

2025 2024
Land $ 60,000 $ 60,000
Buildings 1,141,836 1,141,836
Mineral interests 1,600 1,600

1,203,436 1,203,436
Less accumulated depreciation (903,984) (865,145)

§ 299452 § 338291

Depreciation is based on the estimated useful life of the assets using the straight-line method. Depreciable
other investment assets consist of three buildings, and the useful lives are estimated at 30 years.

Depreciation expense of approximately $39,000 was recognized on other investment assets during each of
the years ended June 30, 2025 and 2024.
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NOTE 11 - RELATED PARTIES

Substantially all expenses are for the benefit of the students, faculty or activities of the University.
Transactions between the Foundation and the University are covered under a written agreement between
the Foundation and the University. Under this agreement, the University agrees to provide certain
administrative services and office space to the Foundation in exchange for scholarships, endowments,

grants, and payment of services for the benefit of the University (see Note 1).

The Foundation has entered into a lease agreement with the University (see Note 8) resulting in rental
income of $61,836 and $56,396 during each of the years ended June 30, 2025 and 2024, respectively, which
is included in rental income in the statement of activities.

From time to time the Foundation will advance funds to the University and/or pay expenses which are later
reimbursed by the University. There were no advances or payments during each of the years ended

June 30, 2025 and 2024. See Note 2 for in-kind contributions and related in-kind expenses.

NOTE 12 - NET ASSET COMPOSITION

Net assets are available for the following programs and purposes at June 30:

Net assets with donor restrictions
Perpetual in nature

Original donor-restricted endowment gift amount and

amounts required to be retained by donor:
Scholarships and awards
Foundation operations and university support
Endowed chairs

Total perpetual net assets

Purpose or time restrictions:
Scholarships and awards
Foundation operations and university support
Endowed chairs
Total purpose or time restrictions
Total net assets with donor restrictions

Expirations of temporary restrictions (i.e., the donor-stipulated purpose has been fulfilled and/or the
stipulated time period has elapsed) are reported as net assets released from restrictions. During the years
ended June 30, 2025 and 2024, the Foundation released restrictions of net assets with donor restrictions for

the following purposes:

Endowed chairs
Scholarships and awards
Foundation operations and university support
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2025 2024
$ 26437,730 § 27,995.483
8,609,848 4,986,944
5,177,590 5456472
$ 40,225,168 $ 38438899
$ 10,875,784 § 8,901,956
3,836,230 3,350,031
2,268,263 1,735,011
16,980,277 13,986,998
$ 57205445 $§ 52425897

2025 2024
$ 178,291 $ 82,660
3,596,594 1,667,462
173,308 80,350
$ 3,948,194 $ 1830471
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NOTES TO FINANCIAL STATEMENTS

NOTE 13 - ENDOWMENT DISCLOSURES

The Foundation's endowment consists of over 600 individual donor-restricted endowment funds. Net assets
associated with endowment funds are classified and reported based on the existence or absence of donor-
imposed restrictions. All endowment funds held by the Foundation are managed and controlled by the
Foundation in accordance with the following policies.

Interpretation of relevant law: The Board of Trustees (the Trustees) of the Foundation has interpreted
OK UPMIFA as requiring the preservation of the original gift amount as of the gift date of the donor-
restricted endowment funds absent explicit donor stipulations to the contrary.

As a result of this interpretation, the Foundation classifies as net assets with donor restrictions in perpetuity
(a) the original value of gifts donated to the permanent endowment, (b) the original value of subsequent
gifts to the permanent endowment, and (c) accumulations to the permanent endowment made in accordance
with the direction of the applicable donor gift instrument at the time the accumulation is added to the fund.

The remaining portion of the donor-restricted endowment fund that is not classified in net assets with donor-
imposed restrictions in perpetuity is classified as net assets with donor-imposed restrictions until those
amounts are appropriated for expenditure by the Foundation in a manner consistent with the standard of
prudence prescribed by OK UPMIFA. In accordance with OK UPMIFA, the Foundation considers the
following factors in making a determination to appropriate or accumulate donor-restricted endowment
funds.

1)  The duration and preservation of the fund

2)  The purposes of the Foundation and the donor-restricted endowment fund
3) General economic conditions

4) The possible effects of inflation and deflation

5) The expected total return from income and the appreciation of investments
6) Other resources of the Foundation

7)  The investment policies of the Foundation

Endowment net asset composition by type of fund on June 30, 2025:

Without Donor With Donor

Restriction Restriction Total
Donor-restricted endowment funds $ - $ 49221893 § 49,221,893
Total $ - $ 49221893 $§ 49221,893

Endowment net asset composition by type of fund on June 30, 2024

Without Donor With Donor

Restriction Restriction Total
Donor-restricted endowment funds $ - $ 45600670 $ 45,600,670
Total $ - $ 45,600,670 $ 45,600,670
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Change in endowment net assets for the years ended June 30, 2025 and 2024:

Without Donor  With Donor

Restriction Restriction Total
Endowment fund net assets at June 30, 2023 $ - $ 39,496,555 $ 39,496,555
Investment return:
Interest and dividends - 1,259,496 1,259,496
Investment fees - (7,656) (7,656)
Net realized and unrealized gains (losses) - 3,456,117 3,456,117
Total nvestment return - 4,707,957 4,707,957
Contributions - 2,194,550 2,194,550
Appropriations - (798,392) (798,392)
Endowment fund net assets at June 30, 2024 - $ 45,600,670 $ 45,600,670
Investment return:
Interest and dividends - 1,203,155 1,203,155
Investment fees - (146,363) (146,363)
Net realized and unrealized gains (losses) - 4,770,169 4,770,169
Total investment return - 5,826,961 5,826,961
Contributions - 1,367,915 1,367,915
Appropriations - (3,573,653) (3,573,653)
Endowment fund net assets at June 30, 2025 $ - $ 49221893 § 497221893

Funds with deficiencies: From time to time, the fair value of assets associated with individual donor-
restricted endowment funds may fall below the level that the donor requires the Foundation to retain as a
fund of perpetual duration. In accordance with accounting principles generally accepted in the United States
of America, deficiencies of this nature are reported in net assets with donor restrictions and totaled $0 and
$268,603, on June 30, 2025 and 2024, respectively. These deficiencies are primarily due to unfavorable
market fluctuations in fiscal 2024 that have not recovered in fiscal 2025. As a result, appropriations were
limited to appropriations that were deemed prudent and necessary for the programs of the Foundation.

Return objectives and risk parameters: The Foundation has adopted investment and spending policies for
endowment assets that attempt to provide a predictable stream of funding to programs supported by its
endowment while seeking to maintain the purchasing power of the endowment assets.

Endowment assets include those assets of donor-restricted funds that the Foundation must hold in perpetuity
as well as other endowment funds with a donor restricted purpose (i.e., scholarships) that are board-
designated for endowment. Under this policy, as approved by the Trustees, the endowment assets are
invested with the primary objective of realizing appreciation on investment values and the secondary goal
of providing current income to support University programs. The asset allocation policies (see below)
reflect and are consistent with the investment objectives and risk tolerances expressed through the
investment policy. These policies, developed after examining the historical relationships of risk and return
among asset classes, are designed to provide the highest probability of meeting or exceeding the return
objectives at the lowest level of risk. Actual returns in any given year may vary from this amount.
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Strategies employed for achieving objectives: To satisfy its long-term rate-of-return objectives, the
Foundation relies on a total return strategy in which investment returns are achieved through both capital
appreciation (realized and unrealized) and current yield (interest and dividends). The Foundation targets a
diversified asset allocation to achieve its long-term return objectives within prudent risk constraints.

Spending policy and how the investment objectives relate to spending policy: For the year ended June 30,
2025, the Foundation initiated a distribution semiannually based on a 6.50% annualized rate (3.25% each
semiannual period). The distribution rate is applied to the value of the endowment fund assets, including
certain income producing real estate holdings, over an average of three years (i.e., using the average of last
12 quarterly values of endowment assets). In the event that any endowment account has a fair value which
is less than the historic gift value, the Trustees meet and specifically evaluate and approve the spending
policy amount prior to distribution. The spending policy is evaluated annually (and/or semiannually), based
on market fluctuations and historical trends to ensure that it remains in accordance with the long-term
objectives of the Foundation. The Trustees approved a spending policy distribution of 3.25% and 2.75%
for the years ended June 30, 2025 and 2024, respectively.

NOTE 14 - LIQUIDITY AND AVAILABILITY

Financial assets are considered unavailable when liquid or not convertible to cash within one year, donor
restricted for endowment, including accumulated and unappropriated earnings, designated by the Board
for endowment and/or other purposes, or include donor purpose or time restrictions which are not
anticipated to be fulfilled within one year. The following reflects the Foundation's financial assets, reduced
by amounts not available for general expenditures within one year for the years ended June 30, 2025 and
2024:

2025 2024
Financial assets at year end:
Cash and cash equivalents $ 1351219 $ 372,489
Investments 62,786,960 59,933,359
Contributions receivable, net 1,177,034 1,307,533
Total financial assets 65,315,213 61,613,381

Less amounts unavailable for general expenditure within one year:
Custodial funds (2,522,509) (2,360,800)
Endowments with donor restrictions not available for expenditure (40,225,168) (38,438,899)
Purpose restricted funds, net of amounts available for spending

within one year (7,926,098) (11,626,198)
Financial assets available to meet general expenditures
within one year $ 14641438 $ 9,187484

The Foundation invests its excess cash funds with a goal of maintaining liquidity sufficient to cover one
year of general expenditures. The Foundation's management monitors the budget and cash needs throughout
the year and will recommend to the Board additional designations for endowment or other purposes, when
deemed appropriate and approved by the Board.
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